EKRAN BERHAD

(224747-K)


UNAUDITED RESULTS OF THE GROUP FOR THE 2ND QUARTER ENDED 31 DECEMBER 2003

The Board of Directors of Ekran Berhad wishes to announce the unaudited results of the Group for the second quarter ended 31 December 2003.

CONDENSED CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER


CURRENT

YEAR

QUARTER

31/12/2003

RM'000
PRECEDING

YEAR

QUARTER

31/12/2003

RM'000
CURRENT

YEAR

TO DATE

31/12/2003

RM'000
PRECEDING YEAR

CORRESPONDING

PERIOD

31/12/2002

RM'000

1.
a.
Revenue

27,585

29,485

36,613

48,550



b.
Investment income

-

-

-

-


   
c.
Other income including interest 

   income

485

    470

1,422

914


2.
a.
Profit/(loss) before finance cost,  

   depreciation and amortisation, 

   exceptional items, income tax, 

   minority interests and  

   extraordinary items

1,357

668

2,378

895



b.
Finance cost

 (3,350)

(3,380)

 (6,702)

(6,803)



c.
Depreciation and amortisation

   (998)

   (1,136)

   (2,111)

(2,272)



d.
Exceptional items

-

-

-

-



e.
Loss after interest on borrowing,  

   depreciation and amortization 

   and exceptional items but  

   before income tax, minority 

   interests and extraordinary 

   items

(2,991)

(3,848)

(6,435)

(8,180)



f.
Share of profits and losses of 

    associated companies
     
5

11

12

21



g.
Loss before taxation, minority 

   interests and extraordinary 

   items

(2,986)

(3,837)



(6,423)

(8,159)



h.
Income tax

-

(9)

-

(18)



i.
(i)  Loss after taxation before 

      deducting minority interests

(2,986)



(3,846)



(6,423)



(8,177)




(ii)  Less minority interests

-

-

-

191



j.
Net Loss after taxation  

   attributable to members of the 

   company

(2,986)



(3,846)



(6,423)



(7,986)


3.
a.
Loss per share based on 2(j)

    above after deducting any 

    provision for preference    

    dividends, 

    if any :-












(i)   Basic (Based on 525,968,572 

          ordinary shares)
sen
     (0.56)

(0.73)

(1.22)
 
(1.52)




(ii)  Fully diluted
No computation is required because the exercise of the share options will have an anti-dilutive effect.

The Condensed Consolidated Income Statement should be read in conjunction with the Annual Financial Report for the year ended 30 June 2003.









CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 DECEMBER 2003


 AS AT END 

  OF CURRENT  

 QUARTER 

 31/12/2003

 RM'000 
 AS AT PRECEDING  

 FINANCIAL  

 YEAR END 

 30/06/2003 

 RM'000 










1.
Property, plant and equipment

136,661

137,997


2. 
Investment in Associated Companies

424

413


3.
Long Term Development Asset

620,000

620,000


4.
Long Term Receivables

249,786

249,786






1,006,871

1,008,196


5.
Current Assets








Trade Receivables

35,573

41,383




Cash 

8,597

11,445




Construction work-in-progress

208

1,250




Amount due from associated companies

69,283

69,215




Other Debtors

274,961

277,680






388,622

400,973


6.
Current Liabilities








Trade payables

13,342

22,859




Short Term Borrowings

148,870

145,796




Other payables

101,935

99,229




Provision for Taxation

35,880

37,380






300,027

305,264


7.
Net Current Assets or Current Liabilities

88,595

95,709






1,095,466

1,103,905


8.
Shareholders' Funds








Share Capital

525,969

           525,969 




Reserves








      Share Premium

1,186,931

1,186,931




      Accumulated losses

(844,509)

(838,083)




      Exchange Fluctuation Reserve

14,999

16,988


9.
Minority Interests

108,453

108,453


10.
Deferred Income

0

0


11.
Hire Purchase Creditors

23

47


12.
Deferred Taxation

100,818

100,818


13.
Land Premium Payable

2,782

2,782






1,095,466

1,103,905


14.
Net tangible assets per share
RM
1.68

1.70


The Condensed Consolidated Balance Sheet should be read in conjunction with the Annual Financial Report for the year ended 30 June 2003.

Amendment made for:-

1. Construction work-in-progress should be RM1,250,000 instead of RM485,000 for the preceding financial year ended 30 June 2003.

2. Deferred Income should be RM0 instead of RM765,000 for the preceding financial year ended 30 June 2003.

CONDENSED CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31 DECEMBER  2003


31/12/2003
31/12/2002


RM’000
RM'000

 CASH FLOW FROM OPERATING ACTIVITIES 



 (Loss)/profit before taxation 
(6,423)
(8,160)

 Adjustment for: 



 Depreciation 
2,111
2,190

 Interest expense 
6,453
6,801

 Loss on disposal of property, plant and equipment
-
20

 Interest income 
(777)
(730)

 Share of profits of associated companies 
(12)
(20)

 Operating profit before working capital changes 
1,352
101

 Increase/(decrease) in payables 
(4,072)
9,046

 Decrease in due from customers 
1,042
2,719

 Increase in due from associated companies 
(8)
(31)

   (Increase)/Decrease in receivables 
1,477
(8,498)

 Cash  generated from/(used in) operations  
(209)
3,337

Taxation paid
(1,500)
(1,500)

 Interest paid 
(885)
(1,015)

 Net cash generated from/(used in) operating activities 
(2,594)
822





 CASH FLOW FROM INVESTING ACTIVITIES 



 Proceeds from disposal of land
-
2,350

 Proceeds from disposal of plantation development expenditure
-
20

 Interest received  
113
103

 Purchase of fixed assets 
(308)
(1,429)

 Net cash (used in)/generated from investing activities 
(195)
1,044





 CASH FLOW FROM FINANCING ACTIVITIES 



 Net repayment of short term borrowings
(460)
(70)

 Net repayment of lease and HP 
(1,344)
(3,764)

 Net cash used in financing activities 
(1,804)
(3,834)





 Net decrease in cash and cash equivalents 
(4,593)
(1,968)

 Cash and cash equivalents at beginning of year 
(48,271)
(46,303)

 Effect of exchange rate changes
(1,989)
-

 Cash and cash equivalents at end of year 
(54,853)
(48,271)

Cash and cash equivalents comprise: 







 Cash and bank balances 
923
2,129

 Deposits with licensed banks 
7,674
7,451

 Bank overdrafts 
(63,450)
(57,851)


(54,853)
(48,271)

The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Annual Financial Report for the year ended 30 June 2003.

Amendment made for:-

1. Operating profit before working capital changes should be positive RM101,000 instead of negative RM101,000 (inflow) for the period ended 31 December 2002.

2. Increase in receivables should be negative RM8,498,000 instead of positive RM8,498,000 (outflow) for the period ended 31 December 2002.

3. Net cash (used in)/generated from investing activities should be positive RM1,044,000 instead of negative RM1,044,000 (inflow) for the period ended 31 December 2002.

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD ENDED 31 DECEMBER, 2003








 
 
 
Exchange
 
 

DESCRIPTION
Share
Share
fluctuation
Accumulated
Total

 
Capital
Premium
reserves
losses
 

 
RM'000
RM'000
RM'000
RM'000
RM

 
 
 
 
 
 

6 MONTHS PERIOD ENDED 31 DECEMBER 2003






Balance as at 1 July, 2003
525,969 
1,186,931 
16,988 
(838,083)
891,805

Net loss for the period
-
-
-
       (6,423)
     (6,423)

Currency translation   

   differences representing 

   net gains not recognised 

   in the income statement 
-
-
(1,989)
-
(1,989)

Balance at end of period
525,969 
 1,186,931 
      14,999 
    (844,506)
883,393 








6 MONTHS PERIOD ENDED 31 DECEMBER 2002






Balance as at 1 July 2002
525,969 
1,186,931 
10,145
(814,666)
908,379

Net loss for the period
-
-
-
       (7,986)
 (7,986)

Currency translation

   differences representing 

   net gains not recognised 

   in the income statement
-
-
-
-
-

Balance at end of period
525,969 
 1,186,931 
      10,145 
    (822,652)
900,393 

The Condensed Consolidated Statement Of Changes In Equity should be read in conjunction with the Annual Financial Report for the year ended 30 June 2003.

